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Agenda 

• Policy update 

• Implementing the new regime 

• The new STOR form 

• Questions 
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Market Abuse Regulation 
(MAR)  
 
 
 
Marianne Webber 
Trading Conduct and Settlement Policy 
  

3 



Market Abuse Regulation (MAR) 

What’s happening in Europe? 

• June 2014: MAR published in the Official Journal of the 
EU 
 

• February/September 2015: ESMA submits technical 
advice and technical standards to the Commission 
 

• Now: Adoption process of delegated acts and 
technical standards and ESMA guidelines being 
developed 
 

• 3 July 2016: MAR will apply as law – dependency on 
MiFID II/MiFIR 
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Prevention and detection of market abuse 
Article 16 

An extension of the MAD STR regime to 
reflect the broadened scope of MAR 

• Market operators and trading venues 
required to prevent and detect market 
abuse and report to us 

• Any person “professionally arranging or 
executing” transactions in financial 
instruments required to detect and report 

• All notifications to be made without delay 
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Prevention and detection of market abuse 

Draft Regulatory Technical Standards 

• Arrangements to ensure effective and ongoing 
monitoring of all orders and transactions 

• Order – broadly defined 

• Procedures are to be appropriate and 
proportionate to the scale, size and nature of 
the business activity 

• Records to be kept for 5 years 

• Use the FCA’s electronic secure system for 
submission of STORs 
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Implementation of the STOR 
regime: What to expect  
 
 
Daryl Johnson 
Market Surveillance & Forensics, Market 
Monitoring  
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STR 
supervision 

STOR 
supervision 

Implementation of the STOR regime 

Specialist supervision of the STOR regime – 

Market Surveillance & Forensics Team 
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STOR-related communications 

Before submission 

 

• Assistance & advice on submission – 
process (not suspicion, requirement to 
submit) 
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STOR-related communications 

On submission 

 

• STOR goes to Market Triage and 
Allocation (MATA)  

– Open case or add to existing case 

– Close 

– Pass to MS&F for follow-up 
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STOR-related communications 

After submission 

 

• Follow-up enquiries to clarify submission 

• Follow-up enquiries regarding timeliness 

• Enquiries regarding the non-submission 
of a STOR 
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STOR-related communications 

• STOR supervisory visits 

• Thematics (assisting other FCA teams) 

• Questionnaires 

• Publications e.g. Market Watch 

12 



STOR submission system 
 
 
Alasdair Amos 
Market Surveillance & Forensics, Market 
Monitoring 
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Submitting a STOR 

...shall submit a STOR, including the supporting 
documents and attachments, to the competent 
authority...using the electronic means specified 
by that competent authority. 

 

...Those electronic means shall ensure that 
completeness, integrity and confidentiality of the 
information are maintained during the 
transmission. 
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ESMA Mandated Template 
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Our approach 

• Better quality, more usable data 

– More use of validation 

– Drop down selections 

• Simple, user-friendly submission 

• Security 

• CONNECT 

– Currently used for authorisations and 
approved persons applications 
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Some final thoughts 

• Identify who has administrator access to 
CONNECT 

• Complete on a best efforts basis 

• Ask for assistance 

 

STORs to be submitted from 3 July 
2016 
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