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TAML took no steps to bring this matter to the FSA's attention. Further, the FSA had asked 
TAML to provide copies of TIFL's audited accounts for the past three years. These were not 
provided. 
 
In light of these matters the FSA considers that Mr Shefket and TAML were not candid and 
truthful in their dealings with the FSA and failed to demonstrate a readiness and willingness 
to comply with the standards and requirements of the regulatory system. 
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TAML did not refer the matter to the independent Financial Services and Markets Tribunal. 
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