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Variation of Permission (VOP) 

Investment Business

This is an application for the requirement below to be added to your firm’s Part 4A permissions, (if your firm does not do the MiFID investment service and activity placing of financial instruments without a firm commitment basis).  Should your firm also meet the other criteria, as defined under article 95(2) of the Capital Requirements Regulation (CRR), this requirement will allow you to remain a CRDIII firm and not be subject to the additional requirements placed upon CRDIV firms from 1 January 2014.
Please sign and return this form either as an attachment to crdapplication@fca.org.uk, or by post, to: 
CRD Application Response
The Financial Conduct Authority 

25 The North Colonnade 

Canary Wharf

London E14 5HS

Firm Name


	



Firm Reference Number

	


1. Does your firm meet the criteria set out under article 95(2) of the CRR? 



Y / N

2. Once this requirement has been added, will your firm’s Part 4A permissions and outward

Y / N

MiFID passport(s) reflect that your firm meets the criteria set out under article 95(2) of the CRR?
In order for this requirement to allow your firm to remain on CRDIII rules from 1 January 2014, the answer to both of the above questions must be YES.  You should only submit this form if the answer to both questions is yes.  If the answer to question 1 is YES but the answer to question 2 is NO, you will need to apply for a Variation of Permission through the ONA system.  You will also need this requirement once your Part 4A permissions have been varied.  Accordingly, please attach a completed version of this form to your ONA application. You should make clear that this is being done to remain on CRDIII rules in the ‘Reason for Variation’ section. 
Requirement:

Short Description:


	BIPRU firm MiFID activity restriction



Long Description:


	Unable to carry on the MIFID investment service and activity of placing of financial instruments without a firm commitment basis (Annex 1, Section A7 of MiFID) 


	
	Declaration and Signature




Warning

Knowingly or recklessly giving us information, which is false or misleading in a material particular, may be a criminal offence (sections 398 and 400 of the Financial Services and Markets Act 2000).  Our rules (SUP 15.6.4R) require an authorised person to take reasonable steps to ensure the accuracy and completeness of information given to us and to tell us immediately if materially inaccurate information has been provided.  Contravening these requirements may lead to disciplinary sanctions or other enforcement action by us.  It should not be assumed that information is known to us just because it is in the public domain or has previously been disclosed to us or another regulatory body.  If you are not sure whether a piece of information is relevant, please include it anyway.

Data Protection

For the purposes of complying with the Data Protection Act, the personal information in this form will be used by the FCA/PRA to discharge its statutory functions under the Financial Services and Markets Act 2000 and other relevant legislation.  It will not be disclosed for any other purposes without the permission of the applicant.

Declaration

By submitting this application form

· I confirm that the information in this application is accurate and complete to the best of my/our knowledge and belief and that I/we have taken all reasonable steps to ensure that this is the case.

· I am aware that it is a criminal offence knowingly or recklessly to give the FCA/PRA information that is false or misleading in a material particular.

· I will notify the FCA/PRA immediately if there is a significant change to the information given in the application pack.  If I fail to do so, this may result in a delay in the application process or enforcement action.

I confirm my consent to apply the above mentioned ‘requirement’ against my firm’s permissions:

	Date
	          

	Name of signatory

	          

	Position
 of signatory
	          

	Individual Reference Number (if applicable)
	     

	Signature
	          


� The signatory must be one of the following Controlled Functions: (CF1, CF3, CF4, CF10).


� e.g. Director, Compliance Officer, etc.
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